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COMMITTEE APPOINTED BY 
CHICAGO TEACHERS’ 
FEDERATION. 








A NEW CREDIT UNION IN 
IOWA. 













Mrs. F. Blanche Preble is chair 


man of a committee appointed re 


Rollins Credit Union Organ- 
ized at Des Moines. 






cently by the Chicago Teachers’ Fed 








eration to make a study of the credit 










union and its possible value to the Here’s some jolly, good news from 











6,000 members of the Federation Iowa that came in one day when 
the editor of The BRIDGE needed 


cheering up, and was doubly wel 







The Sureau is co-operating and a 





meeting to further discuss the mat 
ter will be held shortly Willard L 


King, Esq., of Chicago, author of the 










come on that account It arrived al 





most on Valentine’s Day—in the 
form of a letter from Mr. Paul J 





illinois credit union law, will attend 





ierce ‘ j y > nore iv; 
the meeting to explain the Illinois Pierce, announcing the organization 





law to the teachers. There is also of the Rollins Credit Union, of which 














Mr. Pierce is Treasurer The first 





interest on the part of the Chicago 
















Municipal Employees’ Association, week in December, 1925, about 
thirty-five employees of the Rollins 


Hosiery Mills got together and de 


which has progressed to the point 






Gertrude Mathews Shelby. 














where a favorable report by an in 







vestigating committee has _ been Mrs. Shelby is an authority on cided to organize a credit union and 
co-operative banking in the 


made It is hoped that two large chose the following seven of thei! 


United States She is the Execu 


and influential credit unions in Chi number to make formal application 















tive Secretary of the National 










cago will result from this interest, to the State Banking Department for 
a credit union charter Mr. &. T 
Rollins, Mr. John L. Strait, Mr 
Paul J Pierce Mrs Ethel L 
McGlothlen, Mr. R. B. Gregg, Mrs 
Hazel Gresdal and Mr. MacHarlar 


Formal application was made De 


Commitee on Co-operative Banks, 






one serving school teachers and the 









; a magazine writer, editor and 
other the larger body of other muni 







, lecturer. Long interested in co 
cipal employees 5 d 












operative banking, she writes au 









thoritatively about it for such 















DETROIT TEACHERS DECIDE 


: magazines as Harper’s, the Cent 
TO GO AHEAD. 







ury, the Nation, etc., ete. She has cember 7 and approved December 9 






Organization papers have been re co-operated — effectively in the A campaign for members was at once 


ceived by the committee of Detroit 





credit union development, about | initiated with the amazing result 


that 260, practically half of the to 








teachers, of which committee Mr 





which she writes February 11th 






J. C. Howell is chairman, and it is 
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Necessity is certainly the mother of tal number of employees of the Com 
expected that formal application for ahetioana ” Sealasee a Pg pany in Des Moines, signed up for 
a credit union charter will be made People’s Bank in America. He told mi membership. On January 15 an 
t rm tk _ " af _ t . - — . most dramatically of the need usury 7 ‘ i 
9y this group before the next Issue which caused him to work while only a election of officers was held, with the 

‘ ble stenographi« eporte t\ the : 
of The BRIDGE. hum enogren: goo following result: Mr. MacHarlan 
Canadian Parliament, to adapt European 
ideas to Quebec conditions. His dream was elected President; Mr. John L 
a er ‘ ‘ , was to supplant usury by honest ner ar a : ' 
THE SAVINGS, BUILDING AND profit self-service in. credit Since he | Strait, Vice-President; Mr. Pierce, 




































first planned his embyro banks, the idea 
has gone, if not to his dream’s end, a 
longer distance than he dared to hrepe 


LOAN INSTITUTE. Treasurer; and Mrs. Gresdal, Secre 


tary. They, with Messrs. R. B 


































































The -edj Tni Tati P Vy It has been my pleasure as a repre + . . 
The Credit Union National Ex- I Ag A ae magazines to eit Gregg, George Cottrell and Homer 
tensi Burea as been ¢ ittec sited ith sasha Wine aneien . : . , 
on ireau has een 1dmitte 1 numerous credit unio The m Strait, constitute the Board of Di 
to membership in the American thing more to be found in their offces : 
—— sy as : h 7004 rd business sense and penn »ctors. 2» § > ‘ -_* 
Savings, Building and Loan Insti- - sath. ; . i busir > oe . - . y rectors The upervisory Commit 
t viseness t is not easily explaines u hen . seer - 
tute. Both credit unions and I have met many who, harassed by de tee is composed of Messrs. H. 7 





building and loan associations are 
co-operative organizations, so or- 
ganized as to deal efficiently with 
the savings problem of the masses 
of the people; the building and loan 
associations develop credit facili- 
ties for home builders and pros- 
pective home owners while the 
credit unions solve by co-operative 
credit the short-term credit prob- 
lem. 


tail and treating the affair as a thorough 
going business proposition, nevertheless 
seemed touched by a flame that showed 
something fine in the effort. Against the 
hardness of the commercial money lender 
this spirit glows in brilliant contrast 
To increase the number, the syread 
the scope of co-operative credit institu 
tions is an end worth vorking for 
With real interest I have watched the 
legislative progress of the Credit Union 
National Extension Bureau, since to my 
mind co-operative banking represents a 
significant step in the direction of inde 
pendence—an American watchword.’’ 


Rollins, J. R. Proctor, and Virgil 
M. Long, while Mrs. Cora M. Nich 
ols, Mr. Arthur W. Long and Mr 
Lonnie Comegys constitute the 









Credit Committee. 

Fifty per cent of the total number 
of employees are already members, 
and the total share subscription thus 
far is somewhat over $4,500, an 
average of three shares per member. 

































under the credit union law a savin 











































RAILROAD CREDIT UNLON 
IN GRORGIA. 


& A. Employees Organized at 


Atlanta. 


H I Ul ( I 
I i Asst ! of ( 
i t i ete I Jal 
! " clipping I 
i Constit oO! tel ‘ 
tl orga itior f l 
» se e the « p er Oo 


1 i é mpor t 
o tl ner n l < I t 
ol ra lroad I I he cl LT 
inted b Se é i 
S G McLendon Sat " 
vy 16 rhe rganize! 


tor George M. Gentry ECT’ 


Morris Brandon, general coun 


John A. Hynds, general counsel 


up i n fact reorganizi1 


loan issociation, which has 


in operation [for some _ time 


received their earlier charte1 


from the Superior Court. 


"} Mes ET Stallings 


Directors 


concludes 


generally 


INTEREST 
UNION AT JEFFERSON, LOWA, 


CREDIT 


Jefferson, 


Increase in membership 9 





The Bureau is co-operating. 








PUBLIC SERVICE CREDIT UNION 
OPERATING SUCCESSFULLY 


IN ATLANTA. 


Awhile back a newspaper clipping 


ame n Ol orning containing the 
OL the rgal ation OL a credit 

union to serve the employee of 

Georgia Railway and Power Co 
one of the groups interested b 


Jackson P. Dick \ istant Gen 


ral Manager of that company 


he has very kindly enclose 
ippings from Snapshots,”’ houses 
in of the company Which clip 
ne contain the tory of the or 


£anization and auspicious beginning 


1 ele ( nad Ga Buildit 
i nd wa i nded by ¢ 
representin practical 
ry department of the conipany 
charter membe! vho petitions 
the credit unlon charte! were 


L. MecBrayer, H. E. Jame G. W 


John 


ey and Cliff Wheatley The ap 


ition Wa favorably acted upon 


nd a second meeting of the organiz 


was held, at which the followin: 











directors were elected ‘ K. Nick 
olson, W. R. Brook G. W. Tucker 
Cliff Wheatley, T. L. MeBrayer, Mr 


S. Shaw, A. E. Crymes, W W 


udley, R. L. Leach and Mrs. E. ‘I 


ling The Supervisory Commit 
elected at the ame meetine 
ts of Benn Starr, H. E. Jame 
H. J. Woodward; and to the 


dit Committee were elected John 


McCrindle, George Garner, San Mann 





F. R. Mitchell The directo: 


net on January 12 and elected R. L 


Leach, President; G W Pucker, 
Vice-President; W W Dudley, 
Treasurer; and Mrs. W S. Shaw, 
Secretary The credit union is mak 


splendid progres 


SOME INTERESTING 
PERCENTAGES. 


Telephone Workers at Providence, 


K. I., Moving Right Along. 


The February issue of “Tele 


phone Topics’’ contains the fol 
lowing interesting figures, show 
ing the development of the credit 
union in 1925 The annual meet- 


ing was held Wednesday, January 


at Providence 


Increase in assets over 1924 28° 
Increase in receipts 23% 
Increase in shares : 16% 
Net increase in earnings 18% 


Increase in number of loans 11% 


Percentage of borrowers . 58% 


A splendid year! 


ee 
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NEWS FROM rc ia > = os nage i co : 
THE PIONEERS 0» te sane cay te 6. &- pet 


REDIT IS 





Miss FRANCES P. HABERN 
Vassachusetts Editor 


WEST LYNN G. FE. CREDIT UNION 
CHARTER GRANTED. 


HUMAN INTEREST 


STUFF. 
ymnis 


NORTON CREDIT UNION 
FIGURES, 


Stateme 


f +} 


a result 
h meeting and _ inside 


our hou 
plovees of Y Company ignified 


their desire ( organize credit 


union 


January th a meeting 


was held and a petition 
a charter signed by twelve o 
them nominated for that purpose 
({ The twelve choose a_ sub TWO PENDING PETITIONS. 
committee of three to appear before The men I 


the Board of Bank Incorporation composed 
(6) The hearing February 5th} Gilmour 
ind the granting of the charter Feb- | ton—have titioned 


15 union charter, which pet 


ruary 


These steps are given in detail, as! heard on March 8th On the 
they may be helpful to other em-jdate the petition which has orig 


ployee groups interested and won- nated within the St. Joseph Churcl 
t it Parish of Salem will be heard 


dering just how to go at i 
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which f it is to have value must have permanenc\ 
THE BRIDGE the first essential would seem to Si foundation 
hed M thliv by the thy oe . " Jaws _ ; a Devers eg 4 7 ‘ 
CREDIT UNION NATIONAL EXTENSION BUREAU ; é ; 
Park Square, Boston, Mass elise depends on the wa their we ~ one Pp 
FDWARD A I BN esident tience is not to be associated with slot} Patience 
RGENGREN, Edit ae : 
\y > 1 FRNALD. B nt ‘ nat quatit ol mind 1 hear wh ps an 


FEBRUARY, 1926. pressing ol with eager courage t iltin 
Vol. Il Subscription—S81.00 Per Year No. 9 vorth e objective despite the fact 1 t at tin 


obstacles seem | ming and e1 
tible. After the t the foundations r that hot 
TOLERANCE ia ke ieee a Geel 
aid . , P 1 time 


no proper answer to such questions. W ‘“WHAT ARE WE GOING TO DO WITH OUR 
’ vhen the erv is for increased GREATNESS?’ 


ort e ts find new VaVS to get TolKs to \; interestine rtiele } thy Jar wal SSiie¢ 8) t} 


one earns, l one {merican Bankers Association Journal, by James H 


Mind you—I am not so sure that | Perkins of the Farmers Loan and Trust Compat 
j ment isi! is altogethe t oT ¢ LOLKS of New Yor earries ft] ihove ti \ gla 
kick out of lite to-day to whon le was t the nast.” writes Mr. Perkins. “will show that t} 

rmet ery ara leed ; it may come hard for me to | predominance of power has first rested pla 

! fn ‘ I ts on n I ) if | I \ l na then another thro ishout historv. " “7 Tt Is now 

! nag mone i bit if Tecan hear Grand Oper clear that the predominant power of the world is the 

But, on the other hand, there should United States.” It reminds n of the speech made h 

! CS ? ! nd 201 . the coach of a creat and undefeated foothall team at 

I Ipern sed al J nonest Ol ted the lose of the season. Sneakit oy of plat s for th next 

I Of » s banks have a fil record , bu - | id]: “Remember, men, ther s now onl 


look dow? 









strained, worried faces of our multitudinous debtors 

I'he m far bee ' : ' . : _ I don’t like the notion particularly of heir gy on the top 
' rg : Which Nas of the pile: there’s too much fun climbing un: and 

the descent is most distasteful. His 





























to! seems to indicate that the descent has alwavs 
heer ecelerated by the abuse of power 
CELLAR BUILDING. It’s a might) sood month to consult Lineoln. It’s 
- oy eee -e building a verv large | ¢a8¥ to give lip-service to Lincoln—so easy that the 
aw ; ittir , ~ ons practice Is a nati nal habit: to determine what were 
ol. ‘ nlow 14 that wil neve} ittract thy, ; his deals of demo¢ racy and then To courageously 
A in: mall mee follow them: that’s diffieult indeed. By putting the 
e ¢ . mucl Ang theory of Lincoln into practice wi might make the 






Mighty” much more comfortable for 


Frank Wheeler 


Treasurer 








of the Atlanta 
Postal Credit 
Union, who co- 
operated so ef- 
fectively in the 
matter of se 
curing the en 
actment of 
credit union 
legislation in 
Georgia, is one 
of the credit 
union pioneers 
in that State 
There are now 
fifty credit 
unions of pos- 
tal employees 
operating in the 
United States. 
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THE CREDIT UNION BOOKKEEPING PRIMER just before the annual meeting so that the dividend 


(F nal Installmer i) rate mav he ap] roved at the al nual meeting. The plan 











The final 1 ms herein to he considered re ft ollowed is much the same as in determining interest 
mination? o at ¢ enaits na vide ~ ‘ nt that the unit is five dol] irs, while the deposit 

an then Be the lit union is strictly opera purpose « tel s one dollar. It 
e societ S the matter of earnings : nerally figured that when a member has paid in 





{\ , : 14 io} ; y \ hy r) ! »y 














t and nteT ft oT posit res ; i the payments ma not ive been com 







at ) 1 { ng Os Ls ‘ es 

< T } jo i! ( Tent wn I s generally 2U ( Vv ‘ as re Ss a s At Vv rhe purpose ol hngur 
} c 1] , land rT , ry 1d } li, 

net. to build up ntv « ese] Ind. al nall L lends, | hock Keepe ls the dividends to 


Dividends 








res ” verv three mont} the { st QO] On the end sheet. there re. first is entered the 





paid 






year on 






has had monev on deposit. Th h ends n e paid ing in mind that the 




















rate of terest is ermines th rectors fron ‘ e must lx for a full mont which is multiplied 
e member’s nosit account and. when the member’s months—o1 Si] share in for the whol period ; 
nm +h enosit t and the book agree. the ( et the tot shares nd the total share 
| terest s figure on! oO! t} tT part ol the ePposit mol s he ot s I n | i.) ll the members is 
which has remained int or a full mont! not o1 then fhigur nd multiply I the par \ ie of the 
he part of the deposit ( n have been wit! s s and vided by twel { mount available for 
drawn during t mont \ method of figuring in ( s is then ¢ ed by the result of the prior 
est which seems to wo well is indicated on the (IVIS1O! nd gives us tl dividend rate \ table is 
Special Interest Re nt S with which this nu ilable for various end rates, on application, 
. ment is illustrated: first is entered the depositor’s vile hort cuts the process of determining just what 
ook number: then the amount which he has had on the divide le the ind ial is The exampl 
Os for thi months w s then multiplied by liustrated oO} he tor shows dividend figured at the 
three to indicate the amount on deposit one month; e of five } nt 
this process is re { ! he amount on deposit If this sounds com} ited, remember that Unele 
ty months entered and multi d bv two to r Sam is still in the mail distributing business and 
l to ol mont} MASIS so for one month: that a two-cent stamp will reach the Credit Union Na 





ark Square, Boston. Mas 






Copies of the complete pamphlet free on request. 





son ao%% Dasis Credit Union National Extension Bureau, 
| le gra ficnrad ry? ir +} re hay ra . - 
Divi ends are figured a lal ” e rate pelng deter- 5D Park Square, Boston, Mass. 


















Form 19 


Si oom en DECLARATION OF DIVIDENDS 


tt 






3 "MAAALA Lhe Credit Union 


Mar< 
3 









Januery 


10 





December 
iu 





November 


12 


Members 
No 















L:IRCESS Credit Union Sheet No. 5 


Sperial Juterest Beceipt Sheet 






Pevruary 1926 






AMOUNT OF DEPOSIT 


BOOK re PR - ; TOTAL Amount AMOUNT 
No. M ot ‘os aa ts. AMOUNT One Month Interest Deposited 












40 -- 1? 
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Pee ere Ee Oe 0 ee: ee tee ee ee 


Ba \ . . 
> Le me 2 e Mutual tenefit Society j a nd one in Rhode Islar Incident 





as tte ) y rance ] t | | W ork 
New Hamy t’s a consolation the « ( irge 
I ° - , 
R \ ' } ma e finar of the even othe red inion 

\ : t I | I prob how 

‘ 17 
( 1 pI l every pla! eX } ) cred 
‘ } , t n th I I mpl t 

r " ‘ ere 1i0 ‘ ple er listric 

. ¢) l ber fit ‘ ¢ ‘ I t! é L ) mat 

. : +} nstitutior the ne! oft ¢ w hic T é re 

| . ne< the ! ; f , office 


re too | t o down cellar applications from members who are 


hat er not in direct and « Dé nal con 
. Credit Union anl t tact th the credit 
PENSION FUNDS—INSURANCE— | 
; oe — . . ‘ \ lor or ‘ ) yllow 
MUTUAL BENEFIT ASSOCIA- = I 
MONS AND CREDIT dcuteeick we Aboe 7 <shalirates iaRicieia D es of lo 
UNIONS. 2 er " — ou | ‘ I 
Of What Relation Are They to Rach é Spee . ane | ee 
oney ! his week and Supp erson it ng oO 
Other ‘ , | nd eve wee] n ords fies nt / npl . He 











\ Pension Fund excellent ld be encouraged Credit Cammitia Th 


Ul IAOANS AT A DISTANCE, mittee and considered by that ec¢ 
cred I nl I | It happen quite often that the mittee If th fact = nt tf 
to WU e to the I not confined to tl our walls of ons f not. tl oF aia =e 
buildings 
“How 
outly 








The experience of the | the signature of the endorser 
Workers’ 


Insurance has t the pr nteresting in thi 


} 
ephone 
b 





Credit Union is preferably, brings the note to the of 









cor! 


nection. Oris fice with his or her } book and 










tectior l DT rt Ose na there wa but one credit unio the loal : rant : ~~ 


ba ld | I for pro el } workers, serving all « ber ¢ 


ipport ¢ rte the employees of the New England. or cannot call without : incon 

lead As tl prit ones Telephone & Telegraph Company venience, the note and book mav be 

the average of w to * prop- As would be expected, this credit | forwarded by mail and the check and 
erly fo those ae] t Or O i! ym grew so large as to become un 





Massachusetts 












districts and a workable 






tal can be | t wal not come edit union organized for each dis and that lf care } sé lt picking 
to those we love ev: en we e trict, limiting the mother credit | out the Recommendation Committee 


no lol r present to K for thet inion at Boston to the Boston dis-|the work of the Credit Committee 





; —insurance is a splendid and neces- | trict; then credit unions were organ should be considerably lightened.” 
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The Bridge Tender 


a - 


~~ 





We had to postpone the grand 
opening of the Neighborhood Credit 
Union The Bridge Tender got 
drawn for the jury; Addison Straight 

ime down with long deferred case 
of the measles; and we got snow 
bound and haven’t been fully dug 

it yet. We'll be there in the March 
ue, however—with bells on 


eigh bells! ! 


WASHINGTON BILL VETOED. 


Governor Roland H. Hartley on 
January 20th vetoed the Credit 
on bill—Senate Bill 177——after 
legislature had adjourned The 

ill reached him just before adjourn 
ent and it is an interesting coinci 
dence that this bill suffered the same 
ate as the California bill, which 
was vetoed also after the legislature 
which had enacted it had adjourned. 
in both cases a splendid local cam 
paign had been conducted in behalf 


of the legislation and in both cases 


also those interested locally will con 
effort 1927 
two 
The 
by 


tinue the when the 


in 


of the states Nn 


Washing 
the Wash 


legislatures eet 
regular 


bill 


in 


sessions 


ton was sponsored 


ington State Chamber of Commerce 
and the State Grange, and both M1 
Lively and Mr. Goss co-operated, as 


did many others, very effectively 
with Senator Metcalf in its behalf 
The Governor raised some technical 


objections to the of the bill 


and already steps have been taken to 


wording 


meet these objections in a new 
draft, which is now in process of 
preparation. It is felt in both Cali 
fornia and Washington that the ve 
toes constitute simply. a postpone 
ment and a great stimulus to re 
newed campaigns, which will go for 
ward in 1927 to successful termina 
tions. 

George Keen, General Secretary 


of the Co-operative Union of Canada, 
old 


id, great ir 


writes: “I attach, as friend 


my 


Alphonse Desjardins d 


portance to co-operative credit ac 


tivities as developing real c¢ 
operative spirit 
for gaining 


transaction of mutual business.”’ 


a oO 


and providing facili 


ties experience in the 


oy y ‘RE yNS 7a) P . Pie ad 
THE CREDIT UNION'’S APPEAI Postal (lredit 


rO AMERICAN CATHOLICS.” ' 

IER IO LE ET Lnion Progress 
interesting credit union article whi Che wa 1 bit of a lull in the 
appears in the November, 182 i deve pment of credit unions of pe 
sue of the “Central Blatt and S | p it Chi time. a 
Justice,’’ published in St 1,0 irally ye expe ed Dut 
The article is by Mr. A. F. Br he month there has been. how 
land and contains much material o ever, a very appreciable renewal of 
interest to BRIDGE reader hie ictivit n this development 
following paragraph, for exampl Memphis, Tennessee: \ letter 
typical of the fine spirit whi per- | from Mr. S. A. Matlock of the Knox 
vade the entire article | Postal Employee Credit Union 

The co operative prineipie indicate that he is co-operating to 
coupled with the purposs ind prac organize a credit unlon to be com 
tice of promoting thrift and provid- | posed of the employees of the Mem 
ing credit at moderate and conven phis office 
ent terms of time and money cost Lynchburg, Virginia: \ letter 
inquestionably call for favorable | fro; Mr. S. W. West of the Lynch 
attention on the part of all ho are purg, Virginia, Post Office informs 
not dominated Dy pirit Indl hat the ployer of that offices 
ual self-seeking Tha ese have aecided to organize a credit 
ations serve those of humble O inion: Mr. Field of the Richmond 
and moderate means; that the office co-operating 
recognize the need of the embe Montgomery, Alabama: A _ lette! 
as an occasion [01 ervice and ml to Mr. Brehm from Mr. Ray A. Lif 
for exploitation; that the grant sel ey, Postmaste} of Montgomery 
vice under condition ich othe here S87 are employed, state that 
institutions do not meet; that the) the employe cided to o1 
regard the principle of human chat! vanize a credit union 
icter and not property of one sort Rome, Georgia: Mr. EK. L. King 
or another as the basi for loatr Rural Carrier Rome, Georgia, 
these features are distinctly Chri vrite I am pleased to inform you 
tian. Further, the practice Ol |that the prospect of organizing a 

Olidarity by members of maller | credit union is good and I think that 
groups, of mutual aid and mutual re enough of our employees are now in 
sponsibility, is likewise in harmony | terested to insure it uccess A 
with Christian social thought eeting will be held within the next 
Again, the rule that the voting powe1 few days 
in the union attaches to the per Denver, Colorado: \ clipping 
and not to the number of shares held O a recent issue of a Denver 
stresse the prior right of man | newspaper found its way in recently 
against that of property o1 eal It reads Denver Post Office em 
emphasized by Liberalism Thus i ployee who want to borrow money 
would appear that the principle in hereafter ill not have to go outside 
derlying the co-operative Syste their own department Incorpora 
Which conform so closely to Chr tion paper were filed Monday for 
tian ideals, are exemplified in the the Denver Postal Workers’ Invest 
Credit Union Naturally then th ment Association William E,. Allen 
movement has a justifies ppea Joseph L. Howard and Peter N 


Catholics Hodgkins are the 


incorporators 


ANNUAL MEETING AYRES 
CREDIT UNION. 


The Annual Meeting of the Ayre 


Credit Union was held on January 
20 at the L. S. Ayres & Co. store at 
Indianapolis, according to a copy ol 
a recent issue ol \yrogral 

which came in a few days ago rhe 
credit union now ha asset oO 
$26,229.67; made 209 loans out of 
224 loans requested during the year 
and paid a 6 dividend This is a 
extraordinary showing for a credit 


union which has been organized 


but short 





tively a time The By 

Laws were amended in such a fash 

ion as to permit the election of di 

rectors so that one-third ol the HENRY S. DENNISON 
Board will henceforth be _ elected ee eee ae 
each year. | U. 8. PosTorrice. | 
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he credit union plan as applied A NEW ONE IN PAWTUCKET. 
ee but a yet Berea The Executive Secretary of the 
nly college group wit! 


Bureau attended a meeting on Feb 





ruary 8 of the group which recently 
organized a credit union which wil] 


have its original nucleus within the 


pn) ree HW ii i membership of the Novelty Park 
I ‘ 0 ¢ ig ait . 

n Fortunately the credit unior Club at Pawtucket It is planned to 
as plendid leadership make this a community credit union 








What has been so successfully ac and permission to organize has al 





mplished in Berea can be worked ready been obtained from the State 






































just a well within many other Banking Department. The new credit 
ege groups if tl Berea spirit | union will be known as the Novelty 
rl February lf the Hill in be duplicated Park Credit Union Mr. Bergengren 
borough ¢ Mat I 1 New expects to later address a mass meet 
pub re Milfor Nt Ham WES OF ERS MGS Mseresting aie ing, which will be called when the 
hire tain fir of a serie ibly the most interesting credit 
ca ? ea ey ee ales: Meelis he ail officers of the credit union have been 
tle The Credit L'nion ! New Ocean Credit Union of New York elected and ready to begin doing 
ar ae a | ( organized by the Ocean Asso business This club is a community 
aa — ' ition of Marine Engineer Ine affair and is extremely well man 
. ette operation of Charles | th an office at 15 Whitehall Street, aged and very successful. It has 
’ Lane a prominent ' cin: Mr. Clarence E. Turner is the Secre five hundred members and a splendid 
torne of Milford. wh much it tal Treasurer of it Mi Turner | group of officers and directors, and 
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